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Enviromental and/or social characteristics
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Sustainable investment
means an investment in an
economic activity that con-
tributes to an environmental
or social objective, pro-
vided that the investment
does not significantly harm
any environmental or social
objective and that the inves-
tee companies follow good
governance practices.

The EUTaxonomy is a clas-
sification system laid down
in Regulation (EU)
2020/852, establishing a
list of environmentally sus-
tainable economic activities.
That Regulation does not
lay down a list of socially
sustainable economic activi-
ties.Sustainable investments
with an environmental ob-
jective might be aligned
with the Taxonomy or not.
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Sustainability

indicators measure how
the environmental or social
characteristics promoted
by the financial product
are affained.

1. Enviromental and/or social characteristics

Does this financial product have a sustainable investment objective?

O Yes X No

O It will make a minimum of sustaina- O It promotes Environmental/Social (E/S)
ble investments with an enviromental

objective: __ %

characteristics and while it does not
have as its objective a sustainable in-
vestment, it will have a minimum propor-

[ in economic acfivities that qualitfy tion of % of sustainable investments

as environmentally sustainable un-
der the EU Taxonomy O with an environmental objective
O in economic activities that do not in economic activities that qual-
ify as environmentally sustaina-

qualitfy as environmentally sus-
ble under the EU Taxonomy

tainable under the EU Taxonomy

O with an environmental objective
in economic activities that do
not qualify as environmentally
sustainable under the EU Tax-
onomy

. - . O with ial objecti
O It will make a minimum of sustainable with @ social objective

investments with a social objective:
%

° It promotes E/S characteristics, but will
not make any sustainable investments.

What environmental and/or social characteristics are promoted by this financial
product?

The fund takes environmental and social criteria into consideration for investment, in particular
climate change, natural capital & biodiversity, pollution and waste, environmental improvement
opportunities (such as green technologies and renewable energy), human resources, product
liability & safety, stakeholder relations and social improvement opportunities (such as access to
healthcare). Corporate governance as well as entrepreneurial behaviour & business ethics (over-
all "good governance") are in any case prerequisites for an investment. There is no limitation to
specific environmental or social characteristics.

Raiffeisen Kapitalanlage-Gesellschaft m.b.H. / the management company is embedded in the
sustainability strategy of RBI Group (Raiffeisen Bank International AG) as an asset manager of
this group. The management company understands sustainability o mean responsible corporate
action for long-term business success, in harmony with environmental and social objectives. Sus-
tainability is a core component of its business policy. lts actions are based on the commitment to
being a responsible fund manager, fair partner, and good corporate citizen.

Sustainability in the investment process is achieved through the consistent integration of
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environmental, social and governance (ESG) criteria. In addition to economic factors, these also
include traditional criteria such as profitability, liquidity and security, but also environmental
and social factors and (good) corporate governance, which are all integrated into the invest-
ment processes.

Sustainability in the investment process is achieved through the consistent integration of environ-
mental, social and governance (ESG) criteria. In addition to economic factors, these also in-
clude traditional criteria such as profitability, liquidity and security, but also environmental and
social factors and (good) corporate governance, which are all integrated into the investment
processes.

This investment policy serves to reduce sustainability risks, to take into consideration the princi-
pal adverse impacts of investment decisions on sustainability factors, and to encourage the es-
tablishment of sustainability goals.

1. Avoidance and show responsibility: negative criteria to exclude controversial sectors
and/or companies and countries (sovereigns) that violate the established criteria.

2. Support and empower sustainability by integrating ESG research into the investment pro-
cess (ESG scores) for the evaluation of companies and ultimately for stock-picking (bestin-
class approach). This is applied analogously to countries (sovereigns) as issuers of debt
securities.

3. Influence and make an impact: “Engagement” as an integral component of a responsible
and sustainable investment policy by means of initiating corporate dialogue and, in particu-
lar, exercising voting rights. The unification of all three elements — avoidance, support and,
above all, influence - is required for the responsible, active management of sustainable

funds.

The following criteria in particular are decisive here:

Good financial development with a consistently high ESG level

Positive influence in the area of sustainable development goals (SDG); these goals for sus-
tainable development were established by the United Nations and unanimously adopted by
193 nations, and are also implemented by the Austrian Federal Government.

Positive impact on sustainability factors as compared to the traditional market (carbon foot-
print calculation, work accidents, waste production and water consumption)

Selection of companies with an above-average ESG assessment and positive development
(ESG momentum).

No reference benchmark was designated for the achievement of the promoted environmental or
social characteristics.

What sustainability indicators are used to measure the attainment of each of the environ-
mental or social characteristics promoted by this financial product?

The Raiffeisen ESG indicator is used by the management company as an internal sustainabil-
ity indicator. The management company continually analyses companies and sovereigns
based on internal and external research sources. The results of this sustainability research
are combined with a comprehensive ESG evaluation, including an ESG risk assessment, to
create the so-called Raiffeisen ESG indicator. The Raiffeisen ESG indicator is measured on a
scale from O to 100. The assessment also takes into account the relevant sector.

What are the objectives of the sustainable investments that the financial product partially
intends to make and how does the sustainable investment contribute to such objectives?
The fund does not have a sustainable investment objective.

Valid from 21. December 2022 Raiffeisen Asia Opportunities ESG Equities Page 2 of 8



Principal adverse impacts
are the most significant
negative impacts of invest-

ment decisions on sustaina-

bility factors relating to en-
vironmental, social and
employee matters, respect
for human rights, anti-cor-
ruption and anti-bribery
matters.

How do the sustainable investments that the financial product partially intends to make, not
cause significant harm to any environmental or social sustainable investment objective?
The fund does not have a sustainable investment objective.

How have the indicators for adverse impacts on sustainability factors been taken into
account?
Not applicable.

How are the sustainable investments aligned with the OECD Guidelines for Multina-
tional Enterprises and the UN Guiding Principles on Business and Human Rights? De-
tails:

Not applicable.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxon-
omy-aligned investments should not significantly harm EU Taxonomyobijectives and
is accompanied by specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying
the financial product that take into account the EU criteria for environmentally sus-
tainable economic activities. The investments underlying the remaining portion of
this financial product do not take into account the EU criteria for environmentally
sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmen-
tal or social objectives.

Does this financial product consider principal adverse impacts on sustainability

factors?

Yes.

O No.

The consideration of the principal adverse impacts of investment decisions on sustainability fac-
tors occurs through the negative criteria specified below, through the integration of ESG re-
search into the investment process (ESG scores), and in security selection (positive criteria). The
use of positive criteria includes the absolute and relative assessment of companies regarding
stakeholder-related data, e.g. relating to employees, society, suppliers, business ethics, and the
environment. In addition, the instrument of shareholder engagement is used with companies in
the form of corporate dialogue and especially the exercise of voting rights so as to reduce ad-
verse sustainability impacts. These shareholder engagement activities are conducted irrespec-
tive of any concrete investment in the respective company.The table shows the topics for with
sustainability scores for adverse impacts are considered in particular, as well as the main meth-
ods that are applied. For information on the principal adverse impacts on sustainability factors,
please also refer to the annual fund reports where applicable (annex “Environmental and/or
Social Characteristics”).
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ICompanies Negative criteria [Positive criteria [Engagement

v

Environment Greenhouse gas emissions v

Activities with adverse impacts on 4
areas with protected biodiversity
Water (pollution, consumption)
Hazardous waste

Social affairs andViolations or lack of policy regard- 4
employment ing the United Nations Global Com|
pact (initiative for responsible cor
porate governance] and OECD
guidelines for multinational compa-
nies; work accidents

Gender justice

N ANAVERNEN

v
v
v

AR

Controversial Weapons 4

What investment strategy does this financial product follow?

The three pillars of sustainability that form the basis of every investment decision stand for envi-
ronment (E), social (S) and responsible corporate governance (G). The sustainability analysis is
integrated into the fundamental, financial company analysis on various analysis levels:

On the first analysis level, preselection is made of the overall investment universe. In terms of
sustainability, no company/issuer in this universe may violate the negative criteria established
by the management company in order to avoid investments in controversial sectors and prac-
tices. The negative criteria are subject to constant monitoring and may be amended or adjusted
on the basis of new information and developments on the market.

Negative criteria may have various backgrounds. Specifically, the management company differ-
entiates between negative criteria that are related to the environment, social or societally moti-
vated, connected with corporate governance, or linked to the theme “addiction”, and negative
criteria that are related to the preservation of a dignified natural life (simply referred to as the
theme “natural life”). Criteriology also serves to avoid scandals and the related, potentially neg-
ative adverse effects on prices.

Negative criteria do not necessarily mean the total exclusion of a sector or a business practice.
In some cases, thresholds are established in consideration of the significance.

Some of the negative criteria mentioned are typically not discovered until after the occurrence of
an event (for example, accusations of manipulating balance sheet figures) and therefore support
the estimation of future behavior for an investment decision.

Corporate sustainability is assessed on the basis of company principles, and particularly in con-
nection with their active operations. Countries are evaluated mainly on a theoretical level in
regards to ESG legislation.

On the second analysis level, a detailed evaluation of the individual companies/issuers takes
place. In addition to the classical financial analysis, various aspects of sustainability are taken
into consideration. During this sustainability analysis step, companies that are unconvincing will
be eliminated from the investable universe; this step leads to a significant reduction of the origi-
nal investment universe.

On the third level, a widely diversified portfolio is created from the remaining companies based
on their ESG assessment (ESG score) and their development (ESG momentum). During this pro-
cess, especially high importance is placed on the quality of the company and the business
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The investment strategy
guides investment deci-
sions based on factors

such as investment objec-

tives and risk tolerance.

model. A high degree of sustainability and fundamental strength are of crucial importance for
investment.

Details on the investment policy and the investment objective of the Fund in Section Il / ltem 13
of this Prospectus.

What are the binding elements of the investment strategy used to select the investments to
attain each of the environmental or social characteristics promoted by this financial
product?
Derivative instruments that may enable or support speculative deals with food commodities are
excluded from purchase altogether.

The management company aspires fo resolutely withdraw from the financing of the coal industry
by 2030. This includes all investible companies that are active in the field of coalmining, coal
processing, coal burning (for the production of electrical or thermal energy), coal transport and
other infrastructure. In the sustainable investment process, no investment whatsoever is allowed
in coal production.

Negative criteria for companies (severe controversies):

Environmental negative criteria (category “E”)

— Fossil fuels with a focus on coal: production, mining, processing and use, and other related
services

Social negative criteria (category “S”)

— Violation of human rights

— Infringement of labor laws (according to the protocol of the International Labour Organization)

— Use of child labor

Corporate governance negative criteria (category “G”)

— Corruption

- Violation of the United Nations Global Compact criteria

Negative criteria relating to the theme “addictions”

— Tobacco: producers of end products

Negative criteria relating to the theme “natural life”

— Defense supplies: producers of weapons (systems) and banned weapons; dealers of conven-
tional weapons, producers of other defense supplies; Dealers of banned weapons

For violations of negative criteria by companies that are not obvious, such as moderate infringe-
ment of labor laws or cases of corruption, the fund management initiates a so-called engage-
ment process with the company. During this process, it is examined as to how the company re-
acts to the case and which precautions will be taken in the future. Then the fund management
decides on whether to keep the position in the fund or sell it off.

For severe violations, the securities are generally sold at the management company’s discretion
within a period of 14 days.

What is the committed minimum rate to reduce the scope of the investments considered prior
to the application of that investment strategy?
Not applicable.
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Good governance prac-

tices include sound man- What is the policy to assess good governance practices of the investee companies?
agement structures, em- In the investment process, good corporate governance is assessed based on the application
ployee relations, remunera- of negative criteria, the integration of ESG research into the investment process (ESG scores)

fion of staf andax complis for the evaluation of companies, and ultimately in security selection (best-in-class approach),

ance: as well as through the continuous monitoring of the governance-related score of the fund.

7= What is the asset allocation planned for this financial product?

O Notice: As a result of the war in Ukraine and the related sanctions, Russian equities are no
longer being traded. Accordingly, during the fund’s conversion to sustainable investments, cer-
tain Russian equities that the management company has classified as not sustainable could not
yet be sold off and still remain in the fund assets to a small extent as of the drafting this prospec-
tus. The management company will make every effort to sell these equities as soon as possible
in the best interests of its investors once trading for the fund is possible again.

Raiffeisen Asia Opportunities ESG Equities is an equity fund whose investment goal is long-term
capital growth subject to higher risks. At the individual stock level (i.e., not including units in
investment funds, derivative instruments and sight deposits or deposits at notice), it exclusively

Asset allocation describes
the share of investments in
specific assets.

invests in securities and/or money market instruments whose issuers have been classified as sus-
tainable on the basis of so-called ESG (environmental, social, governance) criteria. The fund
invests at least 51% of the fund assets in equities and equity-equivalent securities issued by com-
panies which are headquartered or mainly active in Asia. Future-oriented themes — in particular
technological change, climate change and healthcare, as well as social and demographic
change - are taken into consideration during investment. It excludes all investments in compa-
nies in the arms industry or in companies which violate labor and human rights, or which gener-
ate their income from the production or mining of coal, or a substantial amount of their income
from the processing or use of coal or other coal-related services. Furthermore, companies are
excluded that manufacture significant components relating to the field of “controversial” weap-
ons (e.g., cluster munitions, chemical weapons, landmines), or whose corporate governance
fails to meet a certain level of quality. Derivative instruments that may enable or support specu-
lative deals with food commodities are also excluded from purchase. The fund may also invest
in other securities, in bonds and money market instruments issued by countries, supranational
issuers and/or companies efc., in units in investment funds and in sight deposits and deposits at
notice.

The fund takes environmental and social criteria into consideration for investment. Sustainability in the

Taxonomy-aligned activities investment process is achieved through the consistent integration of environmental, social and govern-

are expressed as a share of: ance (ESG) criteria.

- turnover reflecting the
share of revenue from
green activities of inves-
tee companies
- capital expenditure ¢
(CapEx) showing the
green investments made
by investee companies,
e.g. for a transition fo a
green economy.
- operational expenditure
(OpEx) reflecting green #1 Aligned with E/Scharacteristics includes the investments of the financial product used to attain the

operational activities of environmental or social characteristics promoted by the financial product.

investee companies.
P #2 Other includes the remaining investments of the financial product which are neither aligned with the

environmental or social characteristics, nor are qualified as sustainable investments.
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To comply with the EU Tax-
onomy, the criteria for fossil
gas include limitations on
emissions and switching fo
renewable power or low-
carbon fuels by the end of
2035. For nuclear energy,
the criteria include compre-
hensive safety and waste
management rules.

Enabling activities directly
enable other activities to
make a substantial contribu-
tion to an environmental
objective.

Transitional activities are
activities for which low-car-
bon alternatives are not yet
available and among oth-
ers have greenhouse gas
emission levels correspond-
ing to the best perfor-
mance.

4 ) )
are sustainable invest-

ments with an environmen-
tal objective that do not
take into account the crite-
ria for environmentally sus-
tainable economic activities
under the EU Taxonomy.

How does the use of derivatives attain the environmental or social characteristics promoted
by the financial produci?
Not applicable.

To what minimum extent are sustainable investments with an environmental
objective aligned with the EU Taxonomy?
The fund does not have a sustainable investment objective within the meaning of the EU Taxon-
omy. Accordingly, there is no verification of this by the auditor or other third parties.
Does the financial product invest in fossil gas and/or nuclear energy related activities that
comply with the EU Taxonomy'?
O Yes:
O In fossil gas
O No.

Not applicable.

O In nuclear energy

The two graphs below show in green the minimum percentage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment
of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the invest-
ments of the financial product including sovereign bonds, while the second graph shows the Tax-
onomy alignment only in relation to the investments of the financial product other than sovereign

bonds.

1. Taxonomyalignment of investments

includi ian bonds* 2. Taxonomy alignment of investments
including sovereign bonds

excluding sovereign bonds*

O,
x% %%
Taxonomy- Taxonomy-
aligned aligned
Other Other
investments investments
x% x%

* For the purpose of these graphs,’sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?
Not applicable.

7 What is the minimum share of sustainable investments with an environ-
mental objective that are not aligned with the EU Taxonomy?

The fund pursues no sustainable investments with an environmental objective that are not
aligned with the EU Taxonomy.

What is the minimum share of socially sustainable investments?
& The fund does not have a socially sustainable investment objective.

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change
(“climate change mitigation”) and do not significantly harm any EU Taxonomy objectives -see explanatory note in the left hand margin. The
full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid down in Commission Delegated
Regulation (EU) 2022/1214
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.

Reference benchmarks are
indexes to measure whether
the financial product attains
the environmental or social
characteristics that they pro-
mote.

What investments are included under “#2 Other”, what is their purpose
and are there any minimum environmental or social safeguards?
Investments that neither qualify as a sustainable investment nor are aligned with environmental
or social characteristics are either sight deposits or deposits at notice. Sight deposits and depos-
its at notice are not subject to the sustainability criteria of the investment strategy and are pri-
marily used for liquidity management.

Is a specific index designated as a reference benchmark to determine
whether this financial product is aligned with the environmental and/or
social characteristics that it promotes?

No reference benchmark has been designated to measure the fund’s attainment of the environ-
mental and social characteristics.

How is the reference benchmark continuously aligned with each of the environmental or so-
cial characteristics promoted by the financial product?
Not applicable.

How is the alignment of the investment strategy with the methodology of the index ensured
on a continuous basis?
Not applicable.

How does the designated index differ from a relevant broad market index?
Not applicable.

Where can the methodology used for the calculation of the designated index be found?
Not applicable.

Where can | find more product specific information online?

Further product-specific information can be viewed at: hitps://www.rcm.at/at-
de/global/fondsdokumente/, or in the case of registration in other countries, at www.rcm-inter-
national.com on the website of the respective country in the section “Prices and Documents”.
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