
Environmental and/or social characteristics

Periodic disclosure for the financial products referred to in Article 8, 
paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first 

paragraph, of Regulation (EU) 2020/852 

Does this financial product have a sustainable investment objective ?

¨ Yes ý No

¨ It made sustainable investments with an 
environmental objective:__%

¨ It promoted Environmental/Social (E/S) characteristics 
and while it did not have as its objective a sustainable 
investment, it had a proportion of__% of sustainable 
investments

¨ in economic activities that qualify as 
environmentally sustainable under 
the EU Taxonomy

¨ with an environmental objective in economic 
activities that qualify as environmentally 
sustainable under the EU Taxonomy

¨ in economic activities that do not 
qualify as environmentally 
sustainable under the EU Taxonomy

¨ with an environmental objective in economic 
activities that do not qualify as environmentally 
sustainable under the EU Taxonomy

¨ with a social objective  

¨ It made sustainable investments with a 
social objective:__%

ý It promoted E/S characteristics, but did not make any 
sustainable investments

Product name: 
Wellington India Focus Equity Fund

Legal entity identifier: 
5493001UKPK6ZGV48G80

Sustainable 
investment means an 
investment in an 
economic activity that 
contributes to an 
environmental or social 
objective, provided that 
the investment does 
not significantly harm 
any environmental or 
social objective and that 
the investee companies 
follow good 
governance practices.

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, establishing a 
list of environmentally 
sustainable economic 
activities. That 
Regulation does not 
include a list of socially 
sustainable economic 
activities. Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

The following environmental and/or social characteristics were promoted by the Fund during the financial 
year ending December 31, 2023:

Pre-contractual disclosure commitment: 

The  Fund  invests  a  portion  of  its  assets  in  securities  that  meet  one  or  more  of  the  following  social
characteristics.

1.  Issuers  who  receive  a  survey  to  enable  the  Fund  to  promote  the  adoption  of  appropriate  policies  and
practices  among  certain  investee  companies  with  regard  to  modern  slavery  risk  management,  forced
labour,  child  labour  and  debt  bondage  (“Modern  Slavery”).  In  order  to  do  this,  the  Investment  Manager
applies  Wellington  Management  Group’s  Emerging  Markets  Modern  Slavery  Policy  (the  “EM  Modern
Slavery   Policy”).   Under   the   EM   Modern   Slavery   Policy   investee   companies   are   evaluated   by   the
Investment  Manager  on  the  basis  of  proprietary  research  and  third-party  research  for  inclusion  to  the
Watch  List  (as  defined  below)  and  various  levels  of  engagement  are  undertaken  over  a  period  of  time

To what extent were the environmental and/or social characteristics promoted by this financial product met?
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until adequate remediation measures are adopted.

The  EM  Modern  Slavery  Policy  does  not  aim  to  eliminate  Modern  Slavery  risk  exposure  in  all  investee
companies  and  the  Fund  may  from  time  to  time  invest  in  companies  which  have  exposure  to  such  risk
and  which  are  not  subject  to  enhanced  engagement.  Further  details  about  the  EM Modern Slavery Policy
and  Watch  List  may  be  found  in  the  section  below  “What  are  the  binding  elements  of  the  investment
strategy  used  to  select  the  investments  to  attain  each  of  the  environmental  or  social  characteristics
promoted by this financial product?”.

2.  Issuers  that  are  screened  for  United  Nations  Global  Compact  Principles  to  enable  the  Fund  to  further
promote  appropriate  policies  and  practices  with  regard  to  child  labour  and  forced  labour  by  excluding
investment  in  companies  that are assessed for and known to be involved in controversies regarding child
labour  or  forced  labour.  In  order  to  do  this,  the  Fund  excludes  investments  in  companies  which  are
assessed  to  have  failed  United  Nations  Global  Compact  Principles  4  (businesses  should  uphold  the
elimination  of  all  forms  of  forced  and  compulsory  labour)  and  5  (businesses  should  uphold  the  effective
abolition of child labour).

A  reference  benchmark  has  not  been  designated  for  the  purpose  of  attaining  the  social  characteristics
promoted by the Fund.

The  Management  Company  is  not  aware  of  any  significant  challenges  that  prevented  the  Fund  from
ensuring adherence to the stated guidelines.
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Sustainability 
indicators measure how 
the environmental or 
social characteristics 
promoted by the 
financial product are 
attained.

How did the sustainability indicators perform?

Sustainability Indicator December 31, 2023

The number of companies held which have been assessed to be in 
violation of United Nations Global Compact principles 4 (businesses 
should uphold the elimination of all forms of forced and compulsory 
labour) or 5 (businesses should uphold the effective abolition of child 
labour). Since the Fund excludes investments in companies which are 
assessed to have failed United Nations Global Compact Principles 4 and 5, 
this number is expected to be 0.

0

The percentage of companies deemed as having a higher risk of Modern 
Slavery exposure that are placed on the Watch List and are subject to 
enhanced engagement. Since this percentage will depend on 1) the time of 
the investments and 2) the result of the survey, this percentage cannot be 
disclosed in the Fund’s pre-contractual template but will be disclosed in 
the Fund’s periodic reporting.

21.40%

The percentage of companies held for over a year that have responded to 
an engagement survey regarding their modern slavery risk management 
policies and procedures.  Since this percentage will depend on 1) the time 
of the investments and 2) the response to the engagement of the survey, 
this percentage cannot be disclosed in the Fund’s pre-contractual template 
but will be disclosed in the Fund’s periodic reporting.

20.00%

The percentage of companies where remediation measures have been 
adopted such that they are no longer assessed as having a higher risk of 
Modern Slavery exposure and may be removed from the internal Watch 
List. Since this percentage will depend on 1) the time of the investments 
and 2) the result of the remediation measures adopted following the 
survey, this percentage cannot be disclosed in the Fund’s pre-contractual 
template but will be disclosed in the Fund’s periodic reporting.

14.30%

The percentage of the Fund’s equity issuers who received a survey and 
have been formally evaluated for inclusion to the Watch List regarding 
Modern Slavery risk management. Since at least 70% of the Fund’s equity 
issuers are generally expected to receive a survey and be formally 
evaluated for inclusion to the Watch List regarding Modern Slavery risk 
management, this percentage is expected to be at least 70%.

96.40%

Represents point-in-time data. Please note that over the course of the reference period, data may vary depending on the overall 
allocation of asset types in the fund, the level of cash and cash equivalents, market movements, and the amount of holdings for which 
there is insufficient data. Sustainability indicators are calculated by rescaling exposures based upon available data, where appropriate. 
Data used to calculate Sustainability indicators may not be available for derivatives and these instruments have been excluded. The 
data does not provide for look-through to underlying investments. Source: MSCI and Wellington.

*Companies that were held in the portfolio as of calendar year-end but that were no longer on the active or inactive watch list in part
due to the fund’s remediation measures, including but not limited to additional information gained from company outreach efforts
and/or companies’ actions towards mitigating controversies.

… and compared to previous periods?

Wellington India Focus Equity Fund

Wellington Management Funds (Ireland) plc
Appendix 5 Sustainable Finance Disclosure Regulation (“SFDR”) (unaudited)

December 31, 2023



Sustainability Indicator December 31, 2023 December 31, 2022

The number of companies held which have 
been assessed to be in violation of United 
Nations Global Compact principles 4 
(businesses should uphold the elimination of 
all forms of forced and compulsory labour) or 
5 (businesses should uphold the effective 
abolition of child labour). Since the Fund 
excludes investments in companies which are 
assessed to have failed United Nations Global 
Compact Principles 4 and 5, this number is 
expected to be 0.

0 0

The percentage of companies deemed as 
having a higher risk of Modern Slavery 
exposure that are placed on the Watch List 
and are subject to enhanced engagement. 
Since this percentage will depend on 1) the 
time of the investments and 2) the result of the 
survey, this percentage cannot be disclosed in 
the Fund’s pre-contractual template but will 
be disclosed in the Fund’s periodic reporting.

21.40% 30.77%

The percentage of companies held for over a 
year that have responded to an engagement 
survey regarding their modern slavery risk 
management policies and procedures.  Since 
this percentage will depend on 1) the time of 
the investments and 2) the response to the 
engagement of the survey, this percentage 
cannot be disclosed in the Fund’s pre-
contractual template but will be disclosed in 
the Fund’s periodic reporting.

20.00% 25.00%

The percentage of companies where 
remediation measures have been adopted 
such that they are no longer assessed as 
having a higher risk of Modern Slavery 
exposure and may be removed from the 
internal Watch List. Since this percentage will 
depend on 1) the time of the investments and 
2) the result of the remediation measures
adopted following the survey, this percentage
cannot be disclosed in the Fund’s pre-
contractual template but will be disclosed in
the Fund’s periodic reporting.

14.30% 0.00%

The percentage of the Fund’s equity issuers 
who received a survey and have been formally 
evaluated for inclusion to the Watch List 
regarding Modern Slavery risk management. 
Since at least 70% of the Fund’s equity issuers 
are generally expected to receive a survey and 
be formally evaluated for inclusion to the 
Watch List regarding Modern Slavery risk 
management, this percentage is expected to be 
at least 70%.

96.40% 100.00%
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How did this financial product consider principal adverse impacts on sustainability factors?

Pre-contractual disclosure commitment: 

By  virtue  of  the  Fund’s  existing  investment  Guideline,  the  Fund  takes  certain,  but  not  all,  of  the  Principal
Adverse  Impacts  listed  in  Annex  I  Table  I  of  the  Level  II  SFDR  Regulatory  Technical  Standards  ("PAIs")
into consideration either directly or indirectly on all or a portion of the Fund:
1. The  Fund  does  not  invest  in  companies  which  produce  controversial  weapons  in  accordance  with  the
Exclusion Policy - PAI: Exposure to controversial weapons.
2. The  Fund  does  not  invest  in  companies  principally  involved  in  the  extraction  of  thermal  coal,  the
production  of  thermal  coal  energy and the extraction of oil sands in accordance with the Exclusion Policy -
PAIs:  Exposure  to  companies  active  in  the  fossil  fuel  sector;  Share  of  non-renewable  energy  consumption
and production.
While  these  restrictions  consider  certain  of  the  PAIs,  such  consideration  does  not necessarily eliminate the
Fund’s  exposure  to  such  PAIs  altogether.  In  addition,  the  extent  to  which  these  restrictions  impact  the
investment  process  may  be  limited  where  such  investments  are  outside  of  the  scope  of  the  investment
objective of the Fund.

The    Investment    Manager    uses    internal    compliance    screening    processes    to    monitor    the    binding
environmental  and  social  characteristics  referenced  above.  Compliance  screening  is  performed  pre-trade,
intra-day, and in an overnight post-trade process.

What were the objectives of the sustainable investments that the financial product partially made and 
how did the sustainable investment contribute to such objectives?

Not applicable. This Fund does not commit to invest in sustainable investments.

How did the sustainable investments that the financial product partially made not cause significant harm 
to any environmental or social sustainable investment objective?
Not applicable. This Fund does not commit to invest in sustainable investments.

How were the indicators for adverse impacts on sustainability factors taken into account?
Not applicable. This Fund does not commit to invest in sustainable investments.

Were sustainable investments aligned with the OECD Guidelines for Multinational Enterprises and the 
UN Guiding Principles on Business and Human Rights? Details:
Not applicable. This Fund does not commit to invest in sustainable investments.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned investments 
should not significantly harm EU Taxonomy objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments underlying the financial product 
that take into account the EU criteria for environmentally sustainable economic activities. The investments 
underlying the remaining portion of this financial product do not take into account the EU criteria for 
environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social objectives.

Principal adverse 
impacts are the most 
significant negative 
impacts of investment 
decisions on 
sustainability factors 
relating to 
environmental, social 
and employee matters, 
respect for human 
rights, anti-corruption 
and anti-bribery 
matters.

Represents point-in-time data. Please note that over the course of the reference period, data may vary depending on the overall 
allocation of asset types in the fund, the level of cash and cash equivalents, market movements, and the amount of holdings for which 
there is insufficient data. Sustainability indicators are calculated by rescaling exposures based upon available data, where appropriate. 
Data used to calculate Sustainability indicators may not be available for derivatives and these instruments have been excluded. The 
data does not provide for look-through to underlying investments. Source: MSCI and Wellington.

*Companies that were held in the portfolio as of calendar year-end but that were no longer on the active or inactive watch list in part
due to the fund’s remediation measures, including but not limited to additional information gained from company outreach efforts
and/or companies’ actions towards mitigating controversies.

Sustainability indicators may vary year over year. Comparison based on sustainable indicators effective at year end.
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PAIs considered December 31, 2023

4. Exposure to companies active in the fossil fuel sector 8.62%

5. Share of non - renewable energy consumption and production 94.98%

14. Exposure to controversial weapons (anti - personnel mines,
cluster munitions, chemical weapons and biological weapons)

7.99%

Represents point-in-time data. Please note that over the course of the reference period, data may vary depending on the overall 
allocation of asset types in the fund, the level of cash and cash equivalents, market movements, and the amount of holdings for which 
there is insufficient data. Principal Adverse Impacts are calculated by rescaling exposures based upon available data, where 
appropriate. Data used to calculate Principal Adverse Impacts may not be available for derivatives and these instruments have been 
excluded. The figures above are provided using MSCI data only and may differ from the results of the Investment Manager’s 
compliance screening process based on the Exclusion Policy. The data does not provide look-through for indirect investments.
Source: MSCI

The list includes the 
investments 
constituting the greatest 
proportion of 
investments of the 
financial product 
during the reference 
period which is: 2023-01
-01/2023-12-31

Largest investments Sector % of net assets Country

ICICI BANK LTD Financials 8.65% IN

RELIANCE INDUSTRIES LTD Energy 8.62% IN

LARSEN + TOUBRO LTD Industrials 6.78% IN

AXIS BANK LTD Financials 6.71% IN

MAHINDRA + MAHINDRA LTD Consumer discretionary 5.70% IN

BAJAJ AUTO LTD Consumer discretionary 4.33% IN

MACROTECH DEVELOPERS LTD Real estate 4.26% IN

ULTRATECH CEMENT LTD Materials 3.73% IN

APOLLO HOSPITALS ENTERPRISE Health care 3.63% IN
The top investments table is populated based on the largest individual issuers. The weightings do not reflect exposure gained 
through the use of derivatives. ‘Not Classified’ includes governments, and government related securities (including supranationals, 
sub-sovereign and agencies), cash and cash equivalents, and other holdings for which there is insufficient data, which are not 
classified under the MSCI GICS sector classification hierarchy. Largest Investments as of FYE.

What were the top investments of this financial product?
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Asset allocation overview % of net assets as at December 31, 2023

#1 Aligned with E/S characteristics 94.06%

#2 Other 5.94%
Represents point-in-time data. Please note that over the course of the reference period, data may vary depending on the overall 
allocation of asset types in the fund, the level of cash and cash equivalents, market movements, and the amount of holdings for 
which there is insufficient data.

What was the proportion of sustainability-related investments?

Asset allocation 
describes the share of 
investments in specific 
assets.

What was the asset allocation?

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the 
environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.

Investments

#1 Aligned with E/S 
characteristics

94.06%

#2 Other
5.94%

Pre-contractual disclosure commitment: 

During  normal  market  conditions,  a  minimum  of  70%  of  the  Fund’s  net  assets  will  be  aligned  to  the  E/S
characteristics of the Fund.

On  occasion,  due  to  possible  settlement  mismatch  related  to  investor  flows  or  market  holidays  during
times  when  large  subscriptions  are  received,  the  portion  of  the  Fund  which  is  not  aligned  with  the
environmental  or  social  characteristic  may  affect  the  Fund’s  ability  to  meet  the  commitment  as  described
above  under  normal  market  conditions.  The  Investment  Manager  does  not  consider  these  short-term
fluctuations to materially impact the Fund’s ability to attain its environmental or social characteristics.
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In which economic sectors were the investments made?

Sector Sub Sector % of net assets

Consumer discretionary Automobiles 10.03%

Household durables 3.97%

Hotels, restaurants & leisure 3.01%

Consumer staples Personal care products 2.96%

Food products 2.76%

Beverages 2.40%

Energy Oil, gas & consumable fuels 8.62%

Financials Banks 17.50%

Insurance 5.25%

Consumer finance 2.52%

Financial services 1.20%

Health care Health care providers & services 5.63%

Industrials Construction & engineering 6.78%

Electrical equipment 3.22%

Information technology It services 3.32%

Materials Construction materials 3.73%

Not classified Not classified 1.76%

Pooled vehicle Pooled vehicle 2.99%

Real estate Real estate management & develop 12.35%

Represents point-in-time data. Please note that over the course of the reference period, data may vary depending on the overall 
allocation of asset types in the fund, the level of cash and cash equivalents, market movements, and the amount of holdings for 
which there is insufficient data. ‘Not Classified’ includes governments, and government related securities (including 
supranationals, sub-sovereign and agencies), cash and cash equivalents, and other holdings for which there is insufficient data, 
which are not classified under the MSCI GICS classification hierarchy. Source: MSCI 

To what extent were the sustainable investments with an environmental objective aligned with 
the EU Taxonomy?

Pre-contractual disclosure commitment: 

Did the financial product invest in fossil gas and/or nuclear energy related activities complying 
with the EU Taxonomy ¹?

¨ Yes
¨ In fossil gas ¨ In nuclear energy

ý No

The Fund does not currently commit to invest in any Sustainable Investments within the meaning of 
the SFDR, accordingly the minimum share of EU Taxonomy-aligned investments is 0%. 

The  fund  does  not  have  any  sustainable  investments.  However,  please  see  below  for  taxonomy
alignment data, which is stated as a percentage of market value as of December 31, 2023:
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¹Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change(“climate change mitigation”) and do not
significantly harm any EU Taxonomy objectives - see explanatory  note in the left hand margin. The full  criteria for fossil gas and nuclear energy economic activities that
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.



How did the percentage of investments that were aligned with the EU Taxonomy compare with 
previous reference periods?

Taxonomy aligned investments % of market value as at December 31, 2023

Transitional Turnover 0.01%

Transitional Capex 0.00%

Transitional Opex 0.00%

Enabling Turnover 0.92%

Enabling Capex 0.00%

Enabling Opex 0.00%

Represents point-in-time data. Please note that over the course of the reference period, data may vary depending on the overall 
allocation of asset types in the fund, the level of cash and cash equivalents, market movements, and the amount of holdings for 
which there is insufficient data. 
Source: Clarity AI

What was the share of investments made in transitional and enabling activities?
Pre-contractual disclosure commitment: 

The  Fund  does  not  currently  commit  to  invest  in  any  Sustainable  Investments  within  the  meaning  of
the SFDR, accordingly the minimum share of investments in transitional and enabling activities is 0%.

Taxonomy-aligned 
activities are expressed 
as a share of:
-turnover reflecting the
share of revenue from
green activities of
investee companies.
- capital expenditure
(CapEx) showing the 
green investments 
made by investee 
companies, e.g. for a 
transition to a green 
economy. 
- operational
expenditure (OpEx) 
reflecting green 
operational activities of 
investee companies.

Represents point-in-time data. Please note that over the course of the reference period, data may vary depending on the overall 
allocation of asset types in the fund, the level of cash and cash equivalents, market movements, and the amount of holdings for 
which there is insufficient data. 
Source: Clarity AI

The graphs below show in light blue the percentage of investments that were aligned with the EU 
Taxonomy. As there is no appropriate methodology to determine the taxonomy-alignment of sovereign 
bonds*, the first graph shows the Taxonomy alignment in relation to all the investments of the 
financial product including sovereign bonds, while the second graph shows the Taxonomy alignment 
only in relation to the investments of the financial product other than sovereign bonds.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

To comply with the EU 
Taxonomy, the criteria 
for fossil gas 
include limitations 
on emissions 
and switching to 
fully renewable 
power or low-
carbon fuels by the end 
of 2035. For 
nuclear energy, the 
criteria include 
comprehensive safety 
and waste management 
rules.

Enabling activities 
directly enable other 
activities to make a 
substantial contribution 
to an environmental 
objective.

Transitional activities 
are activities for which 
low-carbon alternatives 
are not yet available 
and among others have 
greenhouse gas 
emission levels 
corresponding to the 
best performance.
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What actions have been taken to meet the environmental and/or social characteristics during the reference 
period?

The    Investment    Manager    uses    internal    compliance    screening    processes    to    monitor    the    binding
environmental  and  social  characteristics  referenced  above.  Compliance  screening  is  performed  pre-trade,
intra-day, and in an overnight post-trade process.

The Fund assessed and promoted the adoption of appropriate policies and practices among certain investee 
companies with regard to modern slavery risk management, with regards to forced labour, child labour and 
debt bondage ("Modern Slavery") by engaging with 27 companies via survey distribution, which accounted 
for 96.40% of the companies held longer than a year, and by engaging with 1 companies during meetings 
over the reference period.

Asset allocation overview % of net assets as at 
December 31, 2023

% of net assets as at December 
31, 2022

Taxonomy aligned investments 0.00% 0.00%

Represents point-in-time data. Please note that over the course of the reference period, data may vary depending on the overall 
allocation of asset types in the fund, the level of cash and cash equivalents, market movements, and the amount of holdings for 
which there is insufficient data.
Source: Clarity AI

are sustainable 
investments with an 
environmental 
objective that do not 
take into account the 
criteria for 
environmentally 
sustainable economic 
activities under 
Regulation (EU) 
2020/852.

What was the share of sustainable investments with an environmental objective not aligned with 
the EU Taxonomy?

Not applicable. This Fund does not commit to invest in sustainable investments.

What was the share of socially sustainable investments?

Not applicable. This Fund does not commit to invest in sustainable investments.

What investments were included under “other”, what was their purpose and were there any 
minimum environmental or social safeguards?

Pre-contractual disclosure commitment: 

The  investments  under  ‘#2  Other’  may  include  cash  and  cash  equivalents  for  liquidity  purposes,
derivatives  for  hedging  and  investment  purposes  or  investments  in  securities  which  may  create
exposure  to  multiple  underlying  issuers  such  as  collective  investment  schemes  or  index  positions.  It
may    also    include    any   securities   where   data   to   measure   the   environmental   and/or   social
characteristics  is not available, is not used to meet the environmental or social characteristics, or does
not  meet  the  environmental  or  social  characteristics  promoted  by  the  Fund.  Except  with  regards  to
the   Exclusions   Policy,   these   do   not   have   any   minimum   environmental   or   social   safeguards.
However,  some  minimum  safeguards  may  still  be  considered  to  apply  to  the  extent  such  holdings
are aligned with one or more but not all of the Fund’s environmental or social characteristics.

Asset allocation overview % of net assets as at December 31, 2023

#2 Other 5.94%

Represents point-in-time data. Please note that over the course of the reference period, data may vary depending on the overall 
allocation of asset types in the fund, the level of cash and cash equivalents, market movements, and the amount of holdings for 
which there is insufficient data.
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Not applicable.
How does the reference benchmark differ from a broad market index?
Not applicable.

How did this financial product perform with regard to the sustainability indicators to determine the 
alignment of the reference benchmark with the environmental and social characteristics promoted?
Not applicable.
How did this financial product perform compared with the reference benchmark?
Not applicable.
How did this financial product perform compared with the broad market index?

Not applicable.

Reference benchmarks 
are indexes to measure 
whether the financial 
product attains the 
environmental or social 
characteristics that they 
promote.

How did this financial product perform compared to the reference benchmark?
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